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bd.@d.d audlaori. Ir.Porr

The Honomble Memh.r ofde City cr.uncil
P&*ing rund ofrh. ciry Norrollq viEiiil

we haE a'drd rlE Emponring *Mr or Er Ms of rlr P!Ai4 Fund of dE cjry or NodolL
vi'gt'i, (h€ F'd). f,r oldd ror rJE yd.nd.d Jm ,2010fln20Ct.4d Enl'rdlffinbor
ftn6 exlllE. ed chog6 in fifd ne M un 6h nos fo rhe ytr rhcn ended. Ih.*
filBmEl tr.nft c rhc Gpqsibility of rh. 'l@e.trd 

of rlE city orNodolk o'' BpdE bilie. n
@ .xN @inioa m rh*c linmd #n.n6 b.e.d d ou md;6

we conducted ou audir in sc.dnde sirh oudiriry sanda-ds gendolly oc.ePkd in rhe Unired skre oi
Amrici and rhe ioddds @plicable ro finsncial audis .draird in Crrlmd tudihnE Statlu^
isu.d br ft c.mprollt Cereral of E UniEd SraEs! and rhe rrriar4lo4 ld TudiE a1 codtid
a)t?r -r, Idd {SF(iri.dioN), i$Ed by rrE Aldiw or Public Ac.ounB of th. Cmon*.,kh or
Vnginia The ved'ds and srclfid'N rquirc rhd w plm aid p.tfm d'*dn b ou.in

rki|] nis3l,mnl An .udit
ircluds bnsid€dim of'idd ffil oEr linei:'l EFnins 6 a bGG for d6isms ald( Fn .dG
rhd e apsnFd. ir rh. cmllM, b{r nd for fi. purFs or.rFsiie m otinion on rlE
cfidvmss or ft. Fund s inEnEl cohl old fiMcial rcponide Aeordi4ly. *e exPrN m rEh
opinim. An iudir d$ indDrks *min'n& on a cr! baiq evid.m. suppmlng lhe mounb s'd

'lislosur! i. the finechl s,Meft, 6*siry rhc a.muding pin.iples ued md sisDnd dmdc$
nEde by mis.n.nt, 6 well 6 cwrufng rh. ovt l finmcial idem. At.nuion we b.li.v. rhar

As dieBqi in d. I ro F fircd n*ME th. rdn onyins nnfti.l d.|lEB pred only rlE
Fulijne Fund 'd do d rtrFn b md do d. |Isi itirly rh€ Ellmial ldiion of th. Cirv or Norrolr(
viainia $€ chxnsB in G fineial pGitifl n its 4h flos. \'tm Tplieblr, in d'fomty I'd' U s
sEEdlly -eptd Mins !.lici6.
In ou opinion, rhr linhcid s@mds rct ftd ro above pred fai y, in dl M.nal respect. th.
ftsFc{ivehnamlalpsiriotrofIneFmdor$eCiryofNodolk vi€i.i5sollune10,2010oi2009 M'l
choiE6 in is finecjal poston md 

'b 
csh ows for rhe yas rhen endcd. in srmiry *ilh US

SerElly aceF.d@.ountinep.irciples.

p'stdl MdqplMr's Di&K'o an aE sk rhd us. scEnllv u.Fad
@lMirls p.imiplB hrs &tmned s E(694 to r4plftfr, aldnsh d b., Fn ol rhc fitlmi.l

(}r audib Ma condEltn ftr lhe purFs or rming s opinion on rh. timid sar)ff or rh€ Fund.

6t n 6 ' 
qhol.. Th. suppkn.,rai shdule k pehEd rd puJFos o

qD'fd Dd of rh. linoc rl s@denc. suoh nfomdion ha 6en rbj.cr.d b $e and ins pcedm:
sppli.d in ft.udik olrhe linflc'al niemnE and, itrour op'nrcq B hnly $4rcd. in,llm,e slesp{rt
ii rcldion b rhs lincmicl samenE bken &\ a whol.



ta-gi'M*rn C@ AdtthA &.rdr6, E hlE.ho isrd N E d drld i-u4 14 20r I
d N oaiddlid of d* Futi ! "r.f,| 

qrll oE flmirl E .niig rn d w B of i!
odilE $|h en ir Fwids of IG trgulric (.fuB rn 8rd 4'EHB .rn dE trc
Th. Fttd. of rhr EFd b b deib. ft s9.of N 6i'r of icnd ffil o€ tlmid E .dirlg
.d Mdirp rn {E EdE of du Hing, !d d b poid. d otinio 6 dE 

'@El 
.ful o€

fMid FpoiirE a d cdpli|E. Thr 'rt n h - intanl Fn of d.di FrturEd ir @OEqbA@ ludinaaslddt lrd sluld E 6i&Ed in lgdnt tlt cuns oaq rdid

K?4c. ue



Prihtf.clliiiotundolti.Cityol rlollqV|llnh

2010 2@

C6h rn shd Em itElndls

tusthEd 6sh and shon Gm itued@nb lxld $lh Le ag.nt
Totd c|mt a$€t

C.nlitulbn to ErphFF Relierenl qdm
curcnr mdim ol bmds Dayde

Tohl c|tMl rlbllhk6

G€mEl odigdbn tffds payanh

R6t mcolrEl bdEfib (oPEB

Iobl napFir lctii.

h6t6d i. c4ftl 6eb, El ol rdatd deu

tot lrl.dr!6.rn Nt r$.tt
S* Nob! to Finacidl sd@nb.

17,@!65 18.00s,09?

9t6,760
347,16!
353,365

1367,331

360 m3
4n724

29.875.731 5.935 07r
49.417,609 26.082 976

2,256 86 r 2,271040

2,690070 2.64S.352

4,St6331

37,1&921
1't1.017289
181ls213

78856,387
9?560,I/1

____!!al_@_l_4@.q

4.920.]52

45.564.8!3

2$:lgl
938,7M
lt3u7

3S6,701

499,,152

78,601,555

2,318,793

481,099

22/321
1926,051

7s,2€6

266,056

4@,0€0

48,4t 133

1,976713

4t8 070

r26509 123 3€4

$.n€907 55.956 6€6

14,117!99
31,630,M1

?€1!J71

5,112,s10
43.9[2!J27

164,147

189.764 179.029

.afls 89.737.713

179.$-1.,1t2 s,f€a g

7,666139
36t19!06

7,@1,105

13.923n1 12,3!5,176
56.726.67

I 202420.486



P.tbt tdrd. ind ol nrdt oalaldl, U|thh

Sbh.'b 6l to'ir-, E|p|r.. -d Cl.|lr h Fqid lll Aai
Y-r Ei.U I|| t, 20O rn 20

2010 @

rac oFaIe.ryr..

rEla.dE|Mrl(dFE3):

hbd€rFlE rn b{d .rs.s
OhrDFFdie iEbdtitulcE
L6 o'r..l6a df6d ol c*r a!.b

Trd icEFdht qo.

h.otrrbbnnrrtr
qr|l.bd--

8l9lnh9
tui'g

s.. r|.B b Flftld sEdHE.

l_____r!lge!_ l-__4!!c]!!_

8!3597.
1,020356
li30/72

513,011

42157
_______!19!!!_
____l!!g!!L15.G2.8ta

3_75r,it7

8,942
{1,975,0i3)

Qn2
_________i!c@_

11n|8,t|€4)

wTzn
_--l!9,@-

(1,r21r'J6)

5qt26,@7l-i@,ts!

8iB4,ru
w'o!

1t91,t41
49e,,('2
298,604

€26.t36

5t56tr4

12,805
(t!fi61

t8,759)
{4fio!40}

1iun.
______!!19.!_

8{19,603

____sg!4!_I 5dt26.O7



Prtlne Fdnt€ Fund ol h. Clly ol l{dlblk Mllhl.

Y-E.ldIE3q20i0id2d
2010

Cah Flos Fm ODeFing adhil6:

lL.d' Fwn.d by oF.dla *S,liG

Cah FbG Fm fbiqid F|wirlg Adiilirs
hbftl et{'ty. layFb lM otlF turts

l.t c$l! Ddld.d by (u..d l.) nondphtl lh.rcln! .drlk

cch Fl4 Fdm c4tbrd6 R labd Fiehs acrilil€6

Ranfilleldiq ol dd qiEipd
fthrtp.l pd r 6Fld deu
hb6t p.rd d capbl &hl

il.t cdr Ddld- by {pll nd
Fbbd fiNEiio .dvltL.

C6h FIM Frcm lN6{ng Ad',llr6l
F666 ftqn sJ* ard EitidG or iMtidls

r|. cdr lovld.d !y hvr.lho Eti,it6

ilt ilclt4 h c.n nd .hon bdr itr*lMb

C4h and shod tem invedEn6:

EidiE

19,2@n7 
' 

19687,728
(91434) (176,825)

(8 734911) (3 512,794
(805,176) fm,5€8)

sr51346 9BEIOL

1106,15 (1.767,25t

{19100s) (215,191)

t63 364) (4,962,1461

84f.43,4t4
(6962e9)
(44710,m0)
(3J171!4

,t5,E!6 420

135,178,521)

11fi.1411
(3.102,954

(152r!661 0l8.!$l
14901.333 2 148 r01

2A3ZW
(a€6a5)

254942

1,312,8!0
(1,065.586)

14.384

228,!63 261,598

2t121,?28 7,145 761

238,14 r68 16,s98,r107

! 47.76s3S6 I 23.944,168



P.id4 F.clltL. Fhd ol !l. CIS ot odolE Mqrnlr

St r.mb ol ca3h Flm (contlnu.d)
Y..r End.d Jun. 30, Dlo .nd 2mI

m10 2A$
th.ddtsiirr ol 0p6*ll9 lffi b I'hl c.dr

PEln d by op€€hE Mvil*I

Aniu$Hb b MEle op€dino inm ir rc( 6h
pBitrd by c44dtrq *liviisr

Chen@ n eds and liabilides

r@unrs @ird6 (m0, biLd and dill€d

otE Nsh€pad oxp€B

il.| ash pdld.d hy oD€dlng divilis

R@xi|dio. ol cidt di Shcl Tm In€strHls b [t stl€nEd

c5h dd dbn En inE6t*ir
Rdtictd 6h ad shon bm iN$rdb IFU Yih fel agotri

lot l @3h .nd dh .qllv.lsb Dd 3l4.mnlr ol n t !..L
supp ffintd schaduld ol Non6h n@3tino, capital sd F iandng Adiiviu6

lJnc€lt d bsd inFstMts

16 d d6p6d ol4ibr ec
Aqdrion or EdEl as*G hrqh dF chdtga Lr dFrd 6tiq.
Acqu snon ot €pilrl asb b@ugh h. chsq. in dch€F payabr€

S@ Nd€s b Finandal Stalenente,

3,751,737 I

4,N1l'41

421,1$
62,359

5327
99n3

5 455114

3$0,472

(360 ra
10,337

3,13,716

533,195
160.322

119953 61,576)
0 75,4,346 I 9,918,508

17,089,665 t r8,009,097

29 375,rJ1 5,935 071

I a7 765,396 $ 2r.9,4 168

09.206 $

I {6 goa)

t t.!,695) | rd.?t9)

t t9!7.35!r I 1,704,27L

I 11,9041671 $ t6u,709



d'{ Fd[tlr F!'d ofth. crt oa lqrbrk vr'dir.

Idr b Fnidt srffrr.

ol, s|rdry ol Sladn ol Atudr! tollda
Il'. bl! F* Fon (!i runl 6 dilh€d c !r diEtjo. d Ncld* city c&d - n d*lpd5 tur'd

dr,y l,l€90 TIF Fund @Jnh b !F opqad d cry ol Ntrt{ lci9 d'€d p.tho hn't, h.uirt
oc.dis, i*ltltlim,llrEdt.n dr6d 6leno, rn fli|! dn d.djon. IF 6lolqdidir0
sb. o. diini{ bdi! b n €dd@dld drolh psldt dE!6 bdE Clys Glildbtn
noneihnE. aind'lstcr ird.lrtc.rE$ IEF ha FeibdtrlE FlrlI brao hrd.d h nF
cfty ol rhrhl! cqpdErtF Annud FdEil R@i. . ft'io. EiirD|t. turn.

AMrE ol !E Full ltgriftrl @lrtE Flio6lobra:

EEtitlb@/di!$ TIFfM*lltabrMbeFEaddd.d4BoldtriE,lran
EsG s ruoi4d a !l drn|! p.iiod h |tit try e dFd id dF6 dl rlcognird ii nF
@urli4 rdicl n *'icn iF GH.d li6Hb @ isrld Ih€ aun ad4d SbBl No.20 ol !F
GosffilJ AdiriE sr-dtd3 g.€id fGAsB ),,{ed'rirg d Fiptd, Rdpon9(x Wt F rh

'd 
otd G@rmid Eid65 drd [&. wyF n l@ntg. t.{!,nir{t, tu Fdn lE.l-u ml b

dy sbblE$ rn hbiFtL0du lsid hy dN linrt L r6ril{ sEldah 8qd dlb. N@nbr 10,
1tJ89.

E!ssi!j4l!!SE@E: Ilr Fud u.!i r! sldl.5nhvdFnb iElud€ cdr a had, dqEd d.!o5"E,
dn dsl.5m iMtBb rih dhid ndiib5 ol @ ylr q Ls im tu (|.b ol qt{Er lcffi ot
,.5 Fun r€ d d irr vd|t. srurEn ir!6b$r! s Mdd i c6t, rlii uruiEr. ti ydl, 1rr
b EIF ol dF sd TbdEii Led csirE hF5tB{ Ibol ILGIO b 0l gE i6 nf, v*r ol nF p.d
JE6. ft. LG|P 6 tur rlorrl'.d ridr dl sdriiil6 nd Eds!. cm'&s4 (sEc) 6 d ir"!da{
Mpdy, M nEntiF ! polty b op.rlb in . m6 4isr dh nl sEc! fta 2!7 oltu hGtrnl
C4nD., ,A.i ol r9O. TIF dbng hE nn in poor b dntisbrd by nF T6uy Sodd olvi'llE. OdB
inrffi e r*d .r 0Fi nt vdDi 0E hvEtmt * 

'!rdr.d 
- rr Mp.ryfu iBid.l sbhFnb

6 cdr di slsr.rdn 4dndb, dk iF dblc imdFr'r Fiod.rd€c E F{, h idr ca. nF
e EDolbd 6 iN€tD-b, InEtMl i@F incl$5 bodl c& tn undhld gar tn ks dFrE.&

BgldUF: UnbLd eUnE, n6r ft dirME idn6.dldd! b6.d o Ftit 619. brdlsirc
tr rrsn dlt!614. rFl t l brn F6.d grbd drt & FBlbd d a rhl bdts d dtlloltE
Ulodt d Jum 30, A)ro ad 4,09:

20!! l!@Gcr*dd. 19,456,65 18,611,167
l6alNEbror,6r@'rn (91@ll0 CZl4lJEllsr@iv$L6 I 946,760 41,367,881

!!!!Bkg In6n6l6 4 !i-d d nl l4r ol cd (uln! tN tcln, iElal n dFa)diBt t

8silds,s: C.r€hucp.ilF!6*olrEd6@bdl&6sl66rdrffi !.r!!ibt dri
c!.trMl-daian-F.didd4l3d|tdabmr ol Et eb haF tit ft nErjd in
sr€.r b.r( 4lnb -d 

'Fir 
e b hibd ty li$b boid ffiE.



t.ddnc Frlltt- Fu.d of dE Chy of {ortEllq vlrghl.

llot6 !o FlMdt st i.rB|t3

||.l.r, S@ry or ssnirc.nt 
^@|nt.t 

Pokr- {Codnu.d)

CeiELlssE capid sls a Eqlhd alGt b$ dnul.td.l€flstliI A*b an€n pnc lo Jut
1l6t tr ftdr lisrxid 6r Mds w mt Mild., w sa6.d ad valEd al €cinabd rctliGl 6l
by |Ms ot r..6plad pne fitelno mfiodology

O.oEiaton: D.Fsijdion k @nplisn using he stiighl-lin. msuDd o@ hs lollosng edi(Ebd @tu| li6:

Fuh[E inuE 4d equipreni 3- 15

WIF an 6€l G EliEd or olre dbp6.d ol, Ub FltLd coi and dnrr*d &prEdoi a elinindtd
im t* @nls ds dy @liitq q6 d k6s ir 6lbd.d a M oF€ttE tltqE q dFE

l.bc51@6rs irund o tunh bdF*a t dEtrJcidr p6i..rs & c4idi4d, ret of rEec di.d d dE
bi9d4m6tE or tE m)$.dd pdfon d dE idb dut{ [€ 9din orddudin

Th€ Furd €rJEbs Fffern eqb q clEE6 in ddfrsttE dihditlq 6pral eh b de€f,iF {hsns
rnpaMr o{a c4tal elt6 @nEd Ac.pd sel b q€Eraly@lileEd inpdEd if bom {a) he #clm
in ffib€ ulilty of 0E @old ds€l is hEe in maonltud. 4d (b) dF Nt{ or dEge n oMrEtarE i5 outids
tE rcnnd lle c)ch of tE capid E$t lmpa6d €pib aet md fiI io bnqd h. usd by dE gotemenl
aE Eported al tu low ol @ryinq Elue q l5k Elu. lmp.imnl l6s m €piltl asls hal vil 6nlin@ lo b6

usd by dF qo$mmrn aE rea$rcd using $e dFtDd h.l best 6lbcb Lh. diminGh€d s@ utliy ol th.
6plLlasL Any insum @€ s @iv.d a a Bullolimpsfreli e@ts or.nsq€s in cidmdrn6
EuliirE in he lmpamnl ot a @pilal del aE notlgd agalmt $e mp€jmnt lN.

C44p9!g3gl-ab!!E!!: lt s be Fund's policy lo p.mil employ@3 b mulab 6ed hn unos€a vac5jon

ad s.1 pay beFfb V*5fon l6rE b tully 6bd *hff 6atFd by Fund mpby€. Sbk lea€ d6 icn v6i
ftr Fund snploy€es, hol@r, upd eljcn.nt, Fund .mpLoyc @i€ cEdil hr *h dav ot dum &d sick

l64e b*ad $€irp€Nion b.nefl Ih€6 b rc llrbiliv lq unpsld &nd dd l€aE sdE stE fE Fund d6
noi p.y En dE employ* $p3nEs tFn stor€.

!d.!sss:N€t6ersindEfmfttldrE*iEaEdaifod6inEsldmc2pibleb,ndoltdtbdrhbt
Eti;Hjaid uctded. Re$*lsd mi 6€rt t n$loG|rlinb d |BU6ld ft €ihs dbndt
mp6ed by dqids, gdrs, 6nthaE, la6 -d oouldiN ororsgo@dtb d inpced bv |tw dtdlgh

qtdilg !d !4!jEE!i!s-qE!!9qr IF Fuid F,pcE 6 qE tns c6E al dE!6 hr svi€s
g.fl€tld td{h €tur! t€ an eftaitors nisaees EF|c odstEHE, ittudmo inEEt
FM ard gdtrs, e rctdled 6 dr.F rltne.



P.rrht Frnft€ Fed or tu clg ol [o.rolr, vrol.l.

l€b. to FiMdjsffi

llor. L SqmDry or Sisnindnr A@ndho Poll.ln (Codnw,

Dlcgblsb4fuds fts G.Bral Fuid or 0r cry pBii65 .dninbt_arre *fo6 b he Fund. trhhh iDr5kd

i637,204 ad q701,257 tu he yeats end€d J uE 30, m10 .nd 2!09 6pstw y cha48s lor hs5 wi6
arc teated as d@M bv dF Fund.

Bmd disuni or o@ium: D sunl or pEmiun on bonds 3 smtliad 6 ng $e 6ih.lis ini€€st mhod, ow
lh€ lil6 ol hs d.bl and k imlud€d in inl€Est o{6.e.

Ad!d-Sa!&ssl9!.cd!l!9!-Efudi!!! GEli or (bss) m ad@@ Etundins b amtuzed, 6ing the eliecrve
nteEsi melhod. Nr the sholbl ol tE ib ol the Etu'*Ld bonds or dF lil€ ol d'e H b.txh.

u*oiedjmal6: TlEpEpaE0onolii4odd,r€nd'EruqulBnEE4@
erylioG tui aif4l he rcporied aruits ot eE and lirblili* 4d di$buE ot @riingenl @s 4d
ldililj€s al0E daE ol fE fnflld stdemnb ad tE eo.dd d@nb ol tEffi and €xp€c dnio he
cFniq Flin. Adld @[s did ddh.lrm tw 6lind.5

loi. 2 c*h nd lNdrdt
&!!s!t AI.dr dl dE Fud b ftntu in elnts 6lhFli4d h e'de lih tE MqiB s@r|o h.
tuda DepNb Ad, setoi 2.2-4{!0 4 leq ol0E C.d€ ol Mqini. d @cd by k!6j depcrty iNtro.

l!@E. Stabbs a!t@ tE F(n b inv6r in oDlgddos oi t€ UnGd S-bb. d 44tE dE€r, odEatds
ol be ComMredb of Mqini, d pohisl sbditisiN hdcol, obllalb6 ot dF defle,.d Sani hr
Fc4shfldr and thldooml ilodd sakl ad A5En o.wbqftni 0r*, lh€ Afi6 DeElopmanl Bflk,
Mmanid p+r uH a1 by sFddd and Poo/3 or P.l by Moodyr com.dal Paler Rdd bakels
@plaMs cFlrche ag@mnb, ad 60 stalo TGaE/s LGIP, 6ria i nutE tunds, @rpo.dlr bbs asl
bact€d s4dfis, aid elings @hls or limd d6p6lls

The Fund has no lofralpolicy €gadinq cedit.Bt iloGsl r.b risk @n€ntalion ol cEdil dsl custodisl cEdil
tut orbEgn nvefieit dsr

The Fund had i 1 J,470,546 and S753 4 56 in!6sled in lho Sd€ TFasururs LGIP, nclded h cash aid shon Fd
in6tEnE a( JuiB 3,0 2010 and 2009 €spelisly, *hhh 6i6 3 Stard.d ad P@/s Eling olAAAn.

Th€FundsiGtEnElorheyeaEend€dJuF30m10and2!o9odr€rhanLGP,aE€lego'izedbebwbsi€
4 indizrion ol dF hBlof nl66l Eb risft hr sdr t\sr6r !0. bydt€ €ntly al Fa+rd.Indd€d n fF
339,02r.700 a'! t12.550,423 in€trgb h l{ob 2a @ t1,946 931 ad $4,920,362 ol 

'did 
@ls d Jft

30, 2010 and 2000, r€s€diEly.

Cdnin.sh dd in€dEnb or dE Furd @ @!ned |dr ods Crty llEc tr nEtEn gnDc ne
awnb @ ogrd by trdefal dqodbry rNlab d.rlldddi4d in @drB rth dF MQinia salnly ftr
Publt D€Fits A.L R€hlEE dnld b. nd6 b tE Conool*ntd Amu.l fi@jir R€Fd oldE Cily ol ildft*
h.turdB.EhaidiftBnE disddG



P.rflng FadmG luid ol irF crt ol xdiorrq vr'ilnb

lote. ro FlMnd.l s-rrt ndtr

ca.n a.d hvotDnl' lcondnu.dl

16,562323

11,4792t0

6,455,902

1,806,000

2,718,2N

16,562,323

11479,270

6 455,902

1306,000

2718,2fi
I 39,021,70! t 19021,70J 9

15,01! I
3,251,313

795,a)7

3,966,0m
1339,132

2 680,7t!

15,013 I
3,251,313

rcli,m7
3,966,0m

1,&3S,132

2,630,753

I 12 550,123 | 12,t5{',123 t

TrF Funds Er6d d.hr inEstrdt5 olu dEn LGIP,6 oiJui.30, m1O and 2!09 FE Ebd by SG'nard ad
Fbois -d he cEd €hn6 e p@^isd b.ld ulirE llE Sbd.rd ed P6/s Ering sl€.
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P.lthg fallld6 Fund ot $. Clty ol l{orl.l|( Virghl.

t{.aF io F|mndd 9n drt

N.(.2, crh od hY.dmnE (condnud)

- 16,562,323

- | r,479,270

1,006.000

- 2,71821]8

16,562,323

11,179,t0
t,006 0oo

2,713 203

! 1.305000 I i07t980 $ - I 132 56s.30',

3 - t 15,013 !
- 3,25,t,318

7 21J1

1,339112

' 2 680 753

3 15,013

3,25,1,313

7 ,Nr
1339,$2
2 630,753

I1.t39,r32 $ 574s,29r $ j ! I 8,5e4,42L

Ar Jum o, 2010 and 2009 lhe Fund! 6h di ircstn€d @nsal ol fE hlb'tng'

20lo

C6h 4id snod tem nE3tnanls
R€dd.d .6h and stFd l6m h6dlMls rEld *fi fsC 4€t

I 13,170 545

39,021,703
I 753,,156

12,9),123
220.078 15 560.641

s 52712.327 i 25P64,524

2010 2009

$ 17 339,665

29,3?5,731

3 18,009,097

{,920,3521,9a6,931

I 52,712.3? I 23,9q!,52L



hdie ldfti. F d ofth. qry oa lsdbll v'ti|l

xob r. Fh{d.l sti.mb

c4id Nb ar Jm 30, 2010 rn 2009 * trFi$d ol 0r tr*{:

id:d

a|cEJ.nlfrhguE!
FuA|tt[d.q'.d

adtrdhtrtidwb
Fdt-, 16- r{ {4f.r

rdEdd.+!cjdl

aff''..nLI'EhgBl.l!

a,dnd!'dlh'!Ed
Fu n.frEd.q+d
IdEm|i,d.eicdct

t - 3 3rl6r,0s

7rt50Jr r.rrlro {.2lsr.3x) r.r&.r?.

r!0?.0.3 n62$) r)5,65 latjl3l
6nqe11 l.291,9t) {17,r01,rt4)
92l.0,7i! 5rj01?r. l.0,rst '{.s!,4

trt
!d56e,$? @1Jm

.2,50f1v la560,ri7 @1.nsl

{5/f,$3) (5sz1l {00?,014
{r9.s15a7) Otrda d,12t {&n!,er4

I r$3'l!!0 3 3!.?t0.r4 i t37.t7el t

Its Fut c!p'e.d |228,$7 dn $ ol a't4d dF@ tr dN frf,C l€G dxhd Jm 30, 2il1o rr, 2iD9,
GgdiFly. TIF tl3l FY 10 inbEt 6t E 15,t03,a51 incbrE tu.4lidE!d |l.Gi d 1228,|37. nF bt.l
FY 09 nbc{ 61 6 ,4.a3'1.666.

r2



P1|dno F.dlhh. Fu|ld ol rh. ot ol lcioli v|llhh

Nob4 snon Tm ohllg.th$

onJanEy21,2010lh.CityisuedaM,69000006Fc0bIsaimBmdAnlicPalbnNol€(oAN),Seies2010C
(Td'Exenpi) *i6 an il€Fd El6 of 1.500% b isld 0.492%. Tho F@€ds or l,rE S€ths 2010C 8AN re€ 6€d b
Epsy tE ouEhnding pdmipal amunr ot tE $44,710,000 G€tudl obligalion MN sqj€. 2oc4c oigiMlv ised
to fME {E blffipl6h flo{ ns€ds or tE Pa li! Felt€s Fund captLlmpMn4t pF€d {ClP) Ctlv

cdlEil h- 4rfr|Ed td ItE Sdi€ 2010C BAN nEy D. dbnil€d q EfrE€d fisn [D b dr bv d 5l tF
dcdih ol dE cry |lbl4d Forid.d td m en i6b c FftEri! mtc l*r dE fc v.6 fth tt dab ol
tE oi{ic islm ol E$ Nd ( aY 21, 2m9).

on Jmay 21, 2010, tb CnY Berd a !30,1(,0 000 Gsr.l Ol{lJdbo BAN, s€6 21)l0D {Tdtbh) *it' a
inieesl Eie or 0.9,€0% to vEld 0.980%. The or@€G oi [F S.de ml00 Bq reE 6.d b fn.r h€ btade
6h i@ nee& of 0F Pa ing F*:iliri$ Fund clP. clty cdn.ll has autlEi@d tai he s€doB ml 0D BAN mav b.
exlended or EfMMd flo ime lo tme by or al the dGcdon ol tF city Manag$ povld.d hat m oxlensd d
efnaftino matu6 labl dM rE ysa6 hEm ha dens ot li6 o'iginaL isa@ or sch Noia (Jmua'v 21, m10)

Moodts hsbG S.oic6, hc. drd g.ftiad & Psr's Puuic Fina@ Ralinss &-esn€d sh. €m Etngsoi MIG
1 a! SP1+",Ee.clisly bbot|S€S€62010Cadl,FS€rl€.20100SANS. Ihe EANg.6 0.n €l
oblilEiiffioldFCfiydiilECiVstu||Hh d.,Edit.d ifrE bt Cdg€d lo iF Ep.yntir ol pti@pd and

inb€t PriEp.l, d! hbrd drued, d tE sec 2oloc rrl tE sdis 20100 BArls 5lEll b. Pavde al
rEtunry m Alnl 1, 2011. Ih€ 2010C dn dE 20100 3Al{s n y b. Elhd, at dE ds{'ro dtE cilY c.!ml, ftm
,E Fcgh ol lui6 C4ihl hFWMI Ectr, -y tEds Ddxb ol dF cily d by |l.s ol drBl tw6,
s!@l csrBtE q ots irds.

oulslandng amunh lu lhe Gm@ odiqatjd Bmd Aitoip.dm Nob6 h8E 5 s b€€n lnclud.d ln Ua Loiq_Tm
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P.rtln! F..llhl. Fund ordF Cly ot ildlolq vlr!ln||

l|dn Ldv!-rhotlg.|b'r
ccddb!!4tslE a $r.iar ol o.Fr. othrin hcld t"'!ddE, i.rtdi'q bid d43b ne,
ln U. lE ys iitd ItE a) 2010 dn 2@ bld'

20r0
Gqsd obledoi boflb dlrandhg d,l4 1

Bdb EtBlEirrl€d/rsfisrc€d
8.Bb i$Fd/dk$bd b Frrd

B.id. dtdlndh! I Jun. !0

Go€tll oulldd boflL dlliridhe n Jum !4,
.d,u.h |.r udnddad trmhn

I 51,012,306 I
(15.897,133)

7,6t7,588

12,4I3,1021
8,1.316.010 15zu.120
89,,131,103 51,0r2,306

653,071 297.317

90,084,A4 s1,309,6r3

fi5,966J€5) (45,697.133)

I r4.ll7-@ I 5r125(L



P. jng Faltiti6 Fu.d oftn c[yoltdtothvlrdnt.

rloci Lon9.Tm Oub.odt (Cdon!.d)

Partung f&lrt6 geedl oblEaiEn bonds oulsi.ndinO al Jum 3!, 2010 -d 2009 aE @mpEd ol dE lbll ing

ssL€ AToLn Intg€er R.t€ Bonds odsEnd 10
47 200 000 2 00 5 00%
39,390,000 400 sso%
96,395000 4 00 - 5.00%

21.395.000 3.00 - 5.00%

211312002
11/112042

Bdd ls!€/P!'E D.bd rs.Arcunr InGrer FLre Bonds ouisland'nE

5121/2409

17.200.000 200 s 00%
39 390 oOO 4 00,5 50%

99 22s.040 4 00 5 00%
21 3S5 m0 3.00 - 5 00%
4,1710 000

15



P.*i.g f.ciritld Fund ol lh. Clly ol Norfol|(' vhDlnlr

l{ot 5. LdO -Tm Ode.d6 (Cddnu.d)

A sunnsy ol he Equilmnt io mtt4 9F@l oblhdion bonds dcidding al Jum 30 2010 b s fdlos:

at11
N12
m1J
2011

2015

201e2020

2021-2025

202820t1
G6FEI Oblb5lion bonds outsbndinq

Re€m bonds outsuidho ai July 1

BondB oubundl.e r Jq.e 30

Rdenw bdds NBbnding El JUE 30

adluged br lrErsdz.d db@nupEnium

i 75,9€6 555

1,4tt1,104

1,088,{26

971025

976737

31981M
2 $0,0e0
28t2,352

1,73,1371

512,371

1U,711

1,441,055

896,031

164,387

t s943t,l8J 215.482

GeEd oDlEaton Do6d6 sE paFbb f6l lFo he EEM ol 0E spsjfc tunds in {n€h tEy @ @d€dl
ho*Mr hatu faldr and crcdil or$€ cily ats pl€dg.d b dF Pqm oimeC.imipalandi .est m allq.neE
oblEatFn bonds. ThoG arc E sinting tund Equlemmts

8!!!!!gb!!! Asuhmary ol denue bond tEnstio6 lor he fF.! vetend€d Jun.30 2010 md 2009

2010 2009

s 90,104 000 t
(2.560 000) (2,230 000)

(3r0 959) (3,36112!L

81?65,0,11 96542,427
(2535,000) (2,560,000)

16

! 31,630.041 I 33,932,@7



PaflngFdllrl.tlndolrh.cft,ollo ol(M{lir.

ote5, lde .I.m OhlhcjoN (cont.ud)

Pad( dg ewiu6 boids outslandldg al Jun. 30, 2010 ac compdsd ol h€ bllo$ng indilido.l i5.s

s.Gi@Mi{$rbtu! zrt1999
*,@P.nrEsltDFllDdhd{ 1ol2o0o

7h1noo3
7t11t2@3

10D6r2fi4
10Det2N4

rolel Parking F€cilil€. G.neErob qarbn Bonds

sqEmPdrys,hi.|fu.dMdi{

e& ,@5 P.d & tnrn tusn$ Fiud,ts

Toral Parkino F* es 6.neEr obrisalion Bsds

1an3l2au

11



P.*14F*lltr6Futrdofrh.cltol odolhvlthh

xor.i ldg.h ouhrds (cqtN.a)
AMtrqrof tErE uiEmt b 4slize ftne bqG dblrding d JUF 30 is a bll*:

2011

u12
m13
m!,{
2015

2416-2424

2421-n25
2026N34
2031-2035

t 2,635,000

2,756,000

2,840,0q)

2084,000

2,970,@
17,010 000

21,775 000

25,135 000

9 s10,000

4,03,r,396

3,912,18,1

t,734,198

3,652,135

15,595019

11,317 E6
5,75.1933

687,311

a 87,81rr,000 I 52,285,173

Pa ing MnE bsxts & paFuo $l€ly hEm hs @6nF ol dE Fund. The tEl F{ri:t6 @nanl ol tr€
Pa'rino NnF bonds €ou G fie .und .d cwlr ro d !6 |63 rs tr6 s@w ol (i) d€ 5n o' I 25 tfts
S€nFio€hl S€a@ and I O tine6 S-bod'rdh D€bl s€ ro m'sl 

'e. 
and {, 0 ttr6tEtundinq

dqulEmenis bl lracGG lr.F hs Re@nue Fund b tF sdd F uid, lhe Padlv D€bt Sah6 Futd i€ R€par and

R6pL.€Ml R€s€ru Fui, tF suFly Bffd InbEsl Fund .nd iE subodinab Debl s.rio Fund PuMt lo $€
Ems ol tE ftn@ bond ind.nhF, endr tre hlw b.en *i aih hr d* olEmd ol nF @ne bqts
n6. @G @ cbefed 6 Etitrd 6h ard n6tEis d dE S#En ol iLl Aseb b@re fsr @
6linibd by 4plcdE boid 6Hdrh. a {pple@bry $hedule of pd lF Fds ot Ptting FdtE Fund

RMb Bdd S€nFr o€bl S.rMe Cosr4€ b rEludd al tE oid or di6 r€1o.1

n. Cily Bs!€d t6,695,000 in Vadabl€ Rde Pa rng SFieo R*nE Bonds. S.dF 2004A (Tdable)m oclob.r
28, 2oo4 b fE@ te 6ts oi acluidng. @Ntructng ad .quippino dprH inpowmdnts b lrE PaIt ns sFl6h
AeolJue30,2010i6,185OOOFn:rnsoulslrndrEa'nnc[d€dhfieClyslongl€ftd.ht The bonds nalu€

Ih. Sdi€. 2004A 8db @ lmibd odisalire of 0t Cily p4tbh iw tc ilel R€F@ (kirEd im dE CO s

Pdting St96h ad ods luts pl€dg.d lo. ts I tr(b.li€ lem ol tE llsi |dqe ol Tnd dabd 6
ol F.htoay L l99?, 6 $!ol€B&4 b.l*n 0D Oly dd U.s. 8a]r TnEl N.doElAg@.litr' 6 s!cs.

Ths lideituE p@ides thal lh€ Ssnss 2m4A Bods shal bea lileat nom lire to lihs n {y 6e ol h[ Inlo6l
l od€: (D a o.; t Rat€ Mod6 I 0 a we* y Ral€ Morl€, llii) a Lons.T€m Modo, or (vii) a FlxBd M*ie. Al se'i€r
2oo4A Eods m6l h. in o€ eme InleFli lrode at any oE |,ft. si@ inilisl d.li€ry, tE inbFn da nod6 on ha
s.'iF 2004A eods hs ben d ttF wshy Rate. Th. int(61 rai€ on tE Bon& b subf.t b cdsion lo

dErrEhtaedrem.d. 6@dn6aFseiRaEbdE0s(tetdrabmdts,htioLaidnolinF4sltE
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P. no ladrlt€ Fund ol rh. chy of rbdoll v|linh

rb! 5. L.ng -Im OHigdid6 {Cddnu.d)

opriM ol tE cily, by mling a noliF hffil lo tF IruEEs Ei h51 30 days bebE be Con€Eih Ddll. Up.n
chage in an Inbed I'lo&, dE Sdi6 2004A €ods aE sublii b Dft'5hry lands b. puEhe to l.l.S. gdk
Tror Nrrional Asixion, 6 hnds aq.d. Nolk€ Euer b€ Mt by dEll to 6e Owts ot 0E SerE 2004A Bods
no l€s han 15 d4s pd to be ddge in th.libBt Mod6. Tho Mdimun Bo'd REls (otst'an *'b 6p€i lo
e.nk Bo'n€) al any liE b 15% pq annun

n @nj$cton lith the bonds rh€ city mainbin! a ccdit Feiily. Th€ cEd Feil! s an |]€@able diBl-pay
letrer ot crcdit (Loc) oblioarion ol sani ol Ahdi€ N A. (r,l€ cEdil F4 ily l$F/). Th€ anual Loc lee 6 40
b6b poinh ror hs oMt thByea Loc hal s&i€s d ocrobd 26 2013 The Loc povidF (i) (he pdmipal oi
$e 2004A Bonds or rhe podjon ol rhe PuEhas Pri@ @respondins lo he Fndpalor tE 2004A Bmds, to he
exrenr€ma efiE p@€ds am Gurhi€d Eln (ii)45 dry! setusd litobsl (at a ndinum Ere ol15% pd annum)

on *h 2004A Bdds or dEl poiim oi tE PuFne Fllo @Gpoid .E b tE nEEsl dded tBEn.

Th4 LOC oreud€ ftr t€ ololw ol tl Sods {ibh he b€n bnd6d, bul nol m'kehd Tt€ lnemaftebd
Bd{s h€ld by 0E 8ak (tE odk Eonds ) shd b.r hbnsl .t 0€ Sank Rab in @|da@ vib tE crEdn
Fally Intr6i m tE Bsl Bonds rill b€ @nFrr.d 6 [E pq nm EE (Euft&d r4s.dds, t69ry, b nE
mn hEha 1/1@ ol 1%) eq@r b * tunm LDoR cus 200 bar Finn (2 0%) llE €.ir R.b shdl nol b€
$li€d b tE Mnim Bdd Rd..

Ar nE odion ol the cily, ry mlA Bon6 & abld b rlgipbi Fid b trrdtrly 6 tuils ddibea in tE Frdt
S+plsE al lfthntue ol Tct b.l€n f* Oty .rd 0D Tials€

At Jue 30, 2010, all [€ SeE 2004A &ids t€s bdn s@s1lllt |w e*d by fE E stettE 4€nL

Sdds aosized and unb €d a olJu@ !0, 2010 sE a$@xnut ly 175 613,933.

ot 6, R.rireNir 8 OPEB Obllg.ilo$

l1E Fud dhbutes b [€ EnploFe s Reli.ftnl SFbh oi tl Cry ol Nditt ([E'S]ssn ), a si'qledpbFr
mDnt$utry dfEd h.mfl 0 an *tihh 3 @unled lor 6 a 3.0ard€ P€nsih Trud Fuid. R6bFB duu be nade
b $. CompEhasi€ AnnEl Fimil Repon ol h€ Sydom lor tutE ddirion d tE p|dl. TIE erhmnl qp€r
h. JUF 30, 2010 and 2009 Ms 0493,452 snd t513p11, Fsp.di€ t

It6 Fund adoprad GASB sl5raEni No 45 Aeantng ad FiMrcb Repon iq by Enploys for ofid
Posbrployftnl B*fb (OPES) n FY2003

Tfs C y oi ibriJk F6rk post{efEmsl h€.lh €E bmf6, in dd:r lib da€ shJhs lndr EquE
snsftlirg ffi ro hs ls b.Efts lD @dan otE G€@d cily mpby* aE aliqid€ ro psriidpd€ 5l rh€
sdier of age 55 aid 15 ,€a ol c€drtih 9m o 25 y.* ol dedirabb sa@ Enpbt€ ltD Elie on
dri.nEl disdt||.ty e ab. ebr$ Roli6 td 6lei lD p.nifaD dEy oodE h€lb @ @Er4e utE dE
sft hedt @daE and Fenim sttrtuG auiLb b&iiw.npbrE' RdiR pa1r:i]do|r, dalteen
d*iiE dn dttuii(E m dmiistcd by tr City s Ralimfrt 8u@ bed d dE pddadi.! quki€liE
e.irlslEd by [E l{ort* CO C4nd.
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P.*l.e F.cllhi* Fund ol th. chy d N.rt!l|( vlEhl.

{ot 6: R. ffidl t0PEBohllsdon.(Condiu.d)

PDirdiE or bsEft h. fmni cFrti4 Br!.66 tr h6.d m dF d- dn indr,o ta tvp6 oa beErb
poin d dt* tEotedr Elurlih. Ihedzd nEoFdt -d eMire 6.d iidA bddq6deisn€d b
cd@ shdr.bf,n voldlity in &tdl s[ad labilili6 and lha 4tuzid vait ol @b, ms61a.l rib ue lons'

Ln !.FDecljw ol the cahulaiions. The en6dl vaiuatjon 6 pe'lomed 6 ol ,lslv 1, 2009 frd' EulE prol€clod

for lhe flc€l y€ar sdsd JUF 30. 2010

ths Cltys mnul OPEB 6l G&.ie) 6 el@la€n bt!€d 6 dE annual r€quirun dutliiotr (ARc) an ftunl
dwlrtrhlgmiNd in @dar *ih Gr"sa srd.@ lb.15. un&.dE sldeMl, go€mmFb EF on4
rdud d{i' hdEft cod o|J6d b dE ldin in rlan b€cnb 4 €*d rdta ts h t€ pqii ol bFfi
diltiMb Ir ARc Ep6sf! . leld or irdiE ird, ir F*j d - drgiro b4ti!, b FiEbd b @g ffind
6t .-h r4 4d mrd€ sy unltd€d ddd latriliiF od a ps*n d b dc6d $int Fs Ihe ARc 6
6mo{ld lbl dE C(y i5 dl@bd to dE Fund t6.d on pa,loll.

lL. Frm and de Oly us tr. par 6 yoJ go net_od tocrlcuras $€ CjDEB ldiliy lo Ju.e 10 2010 s tte O! \$
mt tundgd a t6r b| IF OPEB li.brrty Js r{ !'6 nod t@r oPEB Plan vElual]f De ol lulv l 2CO9 lho

lo lflino kble shos tE comfoenls oi 0E Futd 5 .ntoal OPEB 61s prq6cl6d lo. h. curenl fs..l vear I*
@unl €ntillted b 0E Ph. and tE chzE6 in 016 Fl OPEB otlgdbo

m10
N6l b€tidng OPEB ottdi.

nloEsl o[ nel oPEB oblgalioi

l|ldl4 in El OPEB od4dix

t 16a,117 3121llr

r98,288 130 6t€

15.8631 12775)
199 339 139463

16,921 ,O,Ol3

t4r!21 lqJlz

ft. tol, untuded aclua'ial eded lEbility (uML) lq 2010 and 2009 ms ls $129,647 and t910384
tsso€criElvand6allealrdlohaFundonlhesambss6haARcTh€al@llon6basdon@edpavDn
.nd dc rioi oullorr b Fo@nl Oe OPES ialilily oi tF Fud on a slad€lm. b.sls Rolel€@ srEuU b€ dado

b dE consdffiiE Annual FinaEi.l R6!on ol dE crty ol Mtldk lor tufiq iniqrndton

Cdmtnslb b @d.b. olc4id Foi* adui4d sl JuF 30, m10 m 4perEalY 9 0r0 7'r'

Fm !ft lo tim he ciy b a d€lsnda n a numberol L{s is. Abough it B nol posslbL lo detemine ltE fnal
qiloffi ort@nEtbd,Magmnt dtEciy.lt reyacoldEoprnbntErdEutindeldlrysllml
b. @ldial and *ill rFt h.vs . sioniial efecl on dF F!id! fieial @ndilion.



Hr{ Fdllir. tuid oarn Ci!ofxdlolhvltlhL

oL 9. Rl* .n.tftnl
TIE Fund B exposd to €|hia ists ol 16 .daied to: dFi ol, &n4€ b and d6tlc1jon or asG injuB L
eryloy*6, g.FEl l4ilityi arononh |l$lity: sim and .hpb]€ diJlmt, po&3li,ml lililivi dd di&ids
dt ofies li*lily. nE Fdn s @r4e b pFud€d 0B{h of, City ol Ndh* s mbiEtd ol p!En6.d
rffi olii6dtd !.nilffiDhF.

xobl0. rddndne ProN|lgBt rsutd &r xol Yd hFr.Br.d
IIF GASB 15 isEd ha lllbri{ pddtlmnl pibr to Juna 30, m10 bal h6 an en4dF d.b tEt may inoad

t Gr.sB stabftnr No. 54, F6?d Baid6 Rt qlire end c@nnftdd Fund w D.tuilim, GASB s4 ne
cLaiy d.ii6 !1€ clRitualiom ol tund br&6 lq nft d$bnt applirhn, and d$ cldill6. dE
d€fniion ol .ris{t! OolqNnd tund lr!6. Ilt w clde'tuii(re ol tund n*E *ll @Fis a

hrraciy b6.d o iE orddlt b *h.h tr loMr5n b blnd b oasE qlt'rE inp.6d upon 0E

eol tr f€tc @lc oldF tudb. F[d b€lrE $llbe EF|Ed in !* tuadhe €beoE m
96innh, Btdd, miu€d, a*tr.d dn (6*'Ed, d€fei'daE m dE ELt6 !t!i'ob ot ue
d6tttn& het6rid i40E IFUE * sp.nl Di*lo6uE e rcquftd abodtugE as 6M4h
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